
A bank reconciliation statement provides a comprehensive overview of your financial 
and transactional activities, encompassing both your cash account and bank account. 
This statement serves to contrast the cash balance reported on the balance sheet with 

the funds reflected in the bank statement.

Importance of Reconciliation in Banking

Avoid Balance
Sheet Errors

Help Against Fraud Give Clear Detail of 
Income & Expense

Challenges with  Manual Reconciliation in Banking

Unauthorized 
withdrawalsDifference in 

formatting

Trade volume and 
compliance 

requirements

Determining 
deposits

Untimely Transaction 
Recording

As per the report, automation in banking growth is expected to hit USD 8.79 Billion by 2030.

Leveraging RPA in reconciliation, banking employees can get rid of all the process involved in 
data reconciliation. Let’s see how automated reconciliation work in banking. In automated 

reconciliation, RPA bot can-

How can Automation Help Banking with Reconciliation Process?

Extract data Like 
transaction records, and 

account statements

Perform necessary data 
information such as 

formatting and cleaning

Compare data from 
different resources to check 

mismatched records

Handle exceptions by 
flagging discrepancies

Generate reconciliation 
reports and logs for audit 

report management

Types of Reconciliation to Automate using AutomationEdge 

ATM, Debit Cards Transaction Recon
IMPS(Immediate Payment Services)
UPI
Bharat Bill Payment System
AADHAAR Enabled Payment System
Nostro & Mirror Account
FasTag
Accounting & Third Party
Payable/GL Wise Reconciliation
Receivable/GL Wise Recon
ATM Cash Recon
Remittance Recon
Suspense Recon
B2C Collection Recon
Account Receivable Recon
Accounts Payable Recon
Rent Recon
Lease Accounting Recon
Salary Recon
GL Accounting Recon
Trops Report Recon
Bank Statement Recon
Bank Reconciliation
Unique Transaction Record
RKB Remittance Recon
Auto Spooling - SWIFT
Nostro Accounts
TCDC Reconciliation
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Fund Transfer & Treasury Data
EasyPay App Recon
CMS Pool Account Recon 
Exchange Record Recon
Memo File Consolidation
Bank Recon
Purchase Price Variant
Bank Recon Consortium
Payment Recon
Motor PH Automation Banking
Dispatch Recon
Non-Policy Recon
Communication Recon
PS Letters Recon
Bank Statement
Reconciliation
Vendor Recon
Bank Reconciliation System
Final Estimate Recon
Billing & Tax Reports
Refund Recon
UPI Recon
Acquiring Process Recon
Cash CBR Recon
Transaction Data Recon
FNR Reconciliation
MIS Reconciliation

www.automationedge.com

Why Choose AutomationEdge?

RPA 400+ Ready
integrations

Banking Specific
Ready SolFlo

Intelligent Document
Processing Solution

Generative AI +
Automation Capability

Conversational
AI


